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The S Group’s sales grow and profit
remains good

The S Group racked up good performance in 2007.
The Group’s retail sales rose to EUR 10.5 billion, up
7.9 per cent on the figure a year earlier.

The S Group posted aggregate profit before
extraordinary items of EUR 317 million (2006: €
336 million).

The regional cooperative enterprises reported a
favourable sales trend, with growth of 9.7 per cent on
the previous year. The co-operative societies’ share of
the S Group’s sales was 84 per cent, with SOK
Corporation accounting for 16 per cent.

The S Group’s grocery sales went up by 8.5 per cent
compared with the figure a year ago, rising to EUR 5,435
million.

The Cooperative enterprises’ profit before extraordinary
items was EUR 265 million (€ 310 million).

The S Group’s capital expenditures rose by EUR 7 million
on the previous year and were EUR 565 million.



The S Group’s payroll grew by 2,000 employees
compared with the previous year and totalled nearly
36,000 people at 31 December 2007.

The S Group added 43 locations to its units in Finland,
bringing the total number of locations to 1,518 at the end
of the year. In addition, there are 8 locations in the Baltic
countries.

Members were paid EUR 263 million in bonuses

110,730 new members joined the co-operative
enterprises last year. The total membership at the end of
December was 1,707,274.

The S Group’s bonus sales grew by 11 per cent on the
previous year, reaching EUR 6,779 million. Bonus sales
accounted for 66 per cent of the S Group’s sales in
Finland (64% in 2006). At present, already 70 per cent
(66%) of all Finnish households are members of the

S Group.

The share of bonuses paid to members grew by 13 per
cent on the figure a year earlier, rising to EUR 263
million.

The S Group’s retail sales by business area
(including sales in the Baltic countries)

1 Jan. — 31 Dec. 2007
EUR million Change, %
Supermarket Trade 6,018.88 8.2

Service Station 1,314.29 15.6
Stores and Fuel



Trade

Department Stores 421.67 6.8
and Speciality

Stores

Tourism and 796.00 9.0
Hospitality

Business

Automotive Trade 818.29 -5.6
and Accessories

Agricultural Trade 1,158.78 8.9
Others 15.73 -4.3
S Group, total 10,543.64 7.9

The S Group’s supermarket trade includes the grocery
and consumer goods sales of the Prismas, S-markets,
Sale and Alepa stores as well as the other units in the
supermarket trade. There were a total of 783
supermarket locations at the end of the year.

The S Group’s market position within the grocery trade
strengthened further. Sales growth outpaced overall
market growth again last year.

In the consumer goods trade, consumers’ disposable
income held up well. The range of consumer goods
offered by the Prismas will be expanded, and new units
will be established within the Kodin Terra chain.

The Group's market position within the service station
store and fuel trade strengthened as a result of the Esso



transaction and the establishment of new units. There
were a total of 185 locations at the end of the year and,
counting all outlets, 349.

The S Group’s market position within the department
store trade strengthened. In 2007, there were 20 Sokos
department stores. The Emotion chain comprised 13
units, and the chain will add four more units this year.

The tourism and hospitality trade has generated sales
that have outstripped growth in the sector. The chains in
the tourism and hospitality trade are Sokos Hotels,
Radisson SAS Hotels and Holiday Club Spa Hotels. There
are a total of 302 locations.

The S Group’s automotive trade was reorganised, and a
development programme was prepared for the current
year. Last summer, the S Group divested its vehicle
dealerships in the Baltic countries. The S Group’s
automotive trade had 44 locations at the turn of the
year.

The agricultural trade reported a better-than-forecast
sales and earnings trend. The chains operating in the
agricultural trade are Agrimarket, S-Rautamarket
(hardware) and Multasormi (Green Thumb). There were
144 agritrade sites at the turn of the year.

SOK Corporation’s operations in 2007
SOK Corporation comprises SOK and its
subsidiaries

SOK Corporation’s revenue was up 14.3 per cent on the
previous year, to EUR 7,813 million.



Profit before taxes was EUR 51.6 million (€ 25.9
million).The earnings growth was attributable mainly to
the increase in capital gains on disposals of property,
plant and equipment. The operational result was a loss of
EUR 2.1 million (profit of EUR 17.4 million).

SOK Corporation’s payroll increased by above 300
employees compared with the previous year and was
8,889 people at the end of the year.

SOK Corporation’s capital expenditures in 2007
amounted to EUR 115.9 million (€ 201.9 million).

SOK Corporation’s Retail and Wholesale Business:
revenue and operational result

SOK Corporation’s supermarket trade includes the
supermarket trade carried on in Estonia and Latvia.
Revenue was up 35.1 per cent on the previous year, to
EUR 134 million. The supermarket trade generated profit
of EUR 2.5 million (€ 1.9 million).

The tourism and hospitality business reported a revenue
increase of 12.9 per cent to EUR 245 miillion. The
operational result was a profit of EUR 0.1 million (€ 9.0
million). Earnings were burdened particularly by the hotel
projects that are under way in St Petersburg.

Revenue from the automotive trade and accessories
business was down 10.9 per cent on the previous year
and totalled EUR 378 million. The operational result was
a loss of EUR 15.8 million (a loss of € 7.8 million). The
weak earnings trend was attributable both to the
standstill, in the latter months of this year, in vehicle
sales as a result of the change in the car tax and to the



below-par performance of Peugeot and Ford in the
Finnish vehicle market.

Revenue from the agritrade, including hardware and
building supplies wholesaling, increased by 15.4 per cent
on the previous year, to EUR 987 million. The operational
result was EUR 10.1 million (€ 7.5 million). The good
result reported by the Hankkija-Maatalous Group was
due to a better-than-expected sales trend.

Procurement operations reported a revenue increase of
24.7 per cent on the previous year, to EUR 4,160 million.
The operational result of the Inex Partners Group was
better than planned. The operational result of Intrade
Partners Oy fell short of the figure a year earlier but was
on budget. The result for the fuel trade was as budgeted.
The aggregate result of procurement operations was a
profit of EUR 6.5 million (€ 10.8 million).

Operational result from Banking

S-Bank’s operations got started in October 2007. The S
Group’s financial services have a history of close on a
hundred years of savings association operations.

At the end of the year, S Bank’s deposits from retail
customers grew by about EUR 160 million and stood at
nearly EUR 990 million at the end of the year. Over the
same period, the Bank’s total assets topped the EUR 1.2
billion mark.

Nearly 200,000 bank PIN code agreements were made,
and about 40,000 Visa Credit and Debit multiple
application cards were issued, a first for S-Bank among
banks in Europe.



The start-up of banking operations was reflected in the
result of operations. The operating loss for the financial
period was EUR 8.6 million. In 2007, heavy outlays were
made on launching the bank’s operations.

For further information, please contact

CEO Arto Hiltunen, SOK, tel. +358 10 76 80200

Jari Annala, Senior Vice President, SOK Administrative
Division, tell. +358 10 76 82040

>=> Further information about the S Group
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S-gruppens forsaljning 6kade och
resultatet holls pa god niva
FOr S-gruppen var ar 2007 ett framgangsrikt ar.

Gruppens detaljhandelsforsaljning uppgick till 10,5
miljarder euro, en 6kning med 7,9 procent fran


http://www.s-kanava.fi/valtakunnallinen/sryhma?lang=2

foregaende ar.

S-gruppens totalresultat fore extraordinara poster
uppgick till 317 miljoner euro, aret innan till 336
miljoner euro.

Regionhandelslagens forsaljning har utvecklats val och
uppvisar en tillvaxt med 9,7 procent fran i fjol.
Handelslagen stod f6r 84 procent och SOK-koncernen for
16 procent av S-gruppens forsaljning.

S-gruppens dagligvaruhandelsforsaljning uppvisade i fjol
en tillvaxt pa 8,5 procent och uppgick till 5 435 miljoner
euro.

Handelslagens resultat overskott fore extraordinara
poster uppgick till 265 (féoregaende ar 310) miljoner
euro.

S-gruppens investeringar okade med 7 miljoner euro fran
foregaende ar och uppgick till 565 miljoner euro.

S-gruppens personalstyrka 6kade med 2 000 personer
fran foregaende ar till narmare 36 000 personer
31.12.2007.

S-gruppens verksamhetsstallen i hemlandet 6kade under
aret med 43, och var vid slutet av aret 1 518 till antalet.
Dessutom hade gruppen 8 verksamhetsstallen i Baltikum.

Till agarkunderna betalades 263 miljoner euro i
Bonus

Under fjolaret anslot sig 110 730 nya medlemmar till
handelslagen. Vid slutet av juni hade handelslagen i S-
gruppen 1 707 274 medlemmar.



S-gruppens bonusforsaljning kade med 11 procent fran
foregaende ar och uppgick till 6 779 miljoner euro.
Bonusforsaljningen till agarkunder utgjorde 66 (64)
procent av S-gruppens totalforsaljning i hemlandet. For
narvarande ar redan 70 (66) procent av alla hushall i
Finland medlemmar i S-gruppen.

Bonus som betalts till agarkunderna ckade med 13
procent fran foregaende ar och uppgick till 263 miljoner
euro.

S-gruppens detaljhandelsforsaljning per
affarsomrade
(inklusive forsaljningen i Baltikum)

1.1-31.12.2007
Miljoner FoOrandring,

euro %
Markethandeln 6 018,88 8,2
Trafikbutiksverksamheten 1 314,29 15,6
och branslehandeln
Varuhus- och fackhandeln 421,67 6,8
Rese- och 796,00 9.0
bespisningsverksamheten
Bil- och biltillbeh6rshandeln 818,29 -5,6
Lantbrukshandeln 1 158,78 8,9

Ovriga 15,73 -4,3



S-gruppen totalt 10 7,9
543,64

| S-gruppens markethandel ingar forsaljningen av daglig-
och bruksvaror vid Prisma, S-market, Sale och Alepa och
de ovriga enheterna inom markethandeln. Markethandeln
hade vid slutet av aret 783 verksamhetsstallen.

S-gruppens dagligvaruhandel har ytterligare starkt sin
marknadsposition. Forsaljningsokningen 6verskred
marknadsgenomsnittet ocksa i fjol.

Konsumenternas efterfragan ar fortfarande stark inom
handeln med bruksvaror. Utbudet av bruksvaror vid
Prismaenheterna ska utvidgas och kedjan Kodin Terra
kommer att grunda nya enheter.

Trafikbutiksverksamhetens och branslehandelns
marknadsposition starktes dels genom Essoaffaren, dels
genom grundande av nya enheter. Vid arsslutet fanns det
185 verksamhetsstallen, 349 om alla distributionsstallen
raknas.

S-gruppens marknadsposition starktes inom
varuhushandeln. Ar 2007 fanns det 20 Sokosvaruhus.
Kedjan Emotion hade 13 verksamhetsstallen; antalet
kommer att 6ka med fyra under detta ar.

Rese- och bespisningsverksamhetens tillvaxt var
snabbare an branschgenomsnittet. Sokos Hotels,
Radisson SAS Hotels och Holiday Club Spa Hotels ar
nagra av rese- och bespisningsverksamhetens kedjor.
Totalt hade affarsomradet 302 verksamhetsstallen.



S-gruppens bilhandel omorganiserades och samtidigt
gjorde man upp ett utvecklingsprogram for detta ar.
Gruppen avyttrade bilhandelsverksamheten i Baltikum
sommaren 2007. Bil- och biltillbeh6érshandeln hade vid
arsskiftet 44 verksamhetsstallen.

Lantbrukshandelns férsaljning och resultat utvecklades
battre an vantat. Agrimarket, S-Jarnmarket och
Multasormi ar kedjor inom lantbrukshandeln.
Lantbrukshandeln hade vid slutet av aret 144
verksamhetsstallen.

SOK-koncernens verksamhet ar 2007
SOK-koncernen utgors av SOK och dess dotterbolag

SOK-koncernens omsattning 6kade med 14,3 procent
fran aret innan och uppgick till 7 813 miljoner euro.

Bolagets omsattning uppgick till 51,6 (foregaende ar
25,9) miljoner euro. Resultatférbattringen berodde
huvudsakligen pa okningen av vinsten pa forsaljning av
anlaggningstillgangar. Det operativa resultatet uppgick
till -2,1 (17,4) miljoner euro.

Personalstyrkan i SOK-koncernen ckade med dver 300
personer fran foregaende ar och uppgick vid slutet av ar
2007 till 8 889 personer.

SOK-koncernens investeringar i anlaggningstillgangar
uppgick till 115,9 (201,9) miljoner euro.

SOK-koncernens handelsverksamhet: omsattning
och operativt resultat



| SOK-koncernens markethandel ingar
markethandelsverksamheten i Estland och Lettland.
Omsattningen 6kade med 35,1 procent fran aret innan
och uppgick till 134 miljoner euro. Markethandelns
resultat uppgick till 2,5 (1,9) miljoner euro.

Rese- och bespisningsverksamhetens omsattning 6kade
med 12,9 procent och uppgick till 245 miljoner euro. Det
operativa resultatet uppgick till 0,1 (9,0) miljoner euro.
Resultatet tyngs av de pagaende hotellprojekten i S:t
Petersburg.

Bil- och biltillbeh6érshandelns omsattning minskade med
10,9 procent fran foregaende ar och uppgick till 378
miljoner euro. Det operativa resultatet uppgick till -15,8
(-7,8) miljoner euro. Bade bilskattereformen som helt
bromsade upp forsaljningen under slutet av aret och
Peugeots och Fords ovantat svaga framgang pa den
finska bilmarknaden bidrog till den svaga
resultatutvecklingen.

Lantbrukhandeln, i vilken ingar partihandel inom jarn-
och byggvarusektorn, uppvisade en tillvaxt pa 15,4
procent fran foregaende ar och uppgick till 987 miljoner
euro. Det operativa resultatet uppgick till 10,1 (7,5)
miljoner euro. Hankkija-Lantbruk-koncernens goda
resultat ar en foljd av den ovantat starkt okade
forsaljningen.

Anskaffningsverksamhetens omsattning dkade med ca
24,7 procent fran foregaende ar och uppgick till 4 160
miljoner euro. Inex Partners koncernens operativa
resultat overskred budget. Intrade Partners Oy:s
operativa resultat underskred foregaende ars, men lag pa
budgeterad niva. Branslehandelns resultat motsvarade



budget. Anskaffningsverksamhetens totalresultat uppgick
till 6,5 (10,8) miljoner euro.

Bankverksamhetens operativa resultat

S-Banken inledde sin verksamhet i oktober 2007. S-
gruppens finansieringstjanster har en nastan sekellang
historia — sparkasseverksamheten.

Under slutet av aret dkade S-Bankens inlaning fran
personkunder med ca 160 miljoner euro och uppgick vid
slutet av aret till narmare 990 miljoner euro. Samtidigt
oversteg bankens balansomslutning 1,2 miljarder.

Banken ingick nastan 200 000 avtal om bankkoder och
beviljade ca 40 000 Visa-kombinationskort med bade
Credit- och Debitegenskap. S-Banken var den forsta
banken i Europa att introducera sadana kort.

Igangsattningen av bankverksamheten paverkade
resultatet av verksamheten. Verksamheten uppvisar en
operativ forlust pa 8,6 miljoner euro. Ar 2007 satsade
banken kraftigt pa igangsattningen av verksamheten.

Ytterligare information:
Koncernchef Arto Hiltunen, SOK, tfn 010 76 80200
Forvaltningsdirektoér Jari Annala, SOK, tfn 010 76 82040

>=> Ytterligare information om S-gruppen
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